
1st of October 2020 
 
 

Konecranes and Cargotec to merge: a historic moment 
 
Dear supplier,  
 
Today we announced plans for Konecranes and Cargotec to merge, creating a global leader 

in sustainable, intelligent material flow. This is a historic moment for Konecranes and the 

material handling industry as a whole, and we are excited to be able to share more details 

with you as well as what the next steps are in your journey with us. 

 

Konecranes and Cargotec have much in common: Nordic roots, a global vision and 

perspective, an intense focus on safety and supporting our customers, and a commitment to 

sustainable growth. The opportunity to accelerate sustainable material flow with Cargotec 

resonated deeply with us. 

 

The announcement comes at a pivotal moment in our industry’s development. When you 

look at trends like automation, robotics, electrification and digitalization, it is clear that 

together with Cargotec we have the opportunity to become something greater than the sum 

of our parts. Our intelligent technology and broad service network will enable us to deliver 

even better lifecycle value  and improve our ability to solve the sustainability challenges in 

the industry. Backing all of this will be our combined team of top global talent. 

 

While we have taken a big step with the announcement today, there is still much work to do 

to complete the transaction process, which we expect to happen towards the end of 2021. 

Until completion, Konecranes and Cargotec will operate separately and independently, and 

Konecranes will continue to serve you with the utmost dedication and focus. We will keep 

you regularly updated as we work towards and meet our major merger milestones; in the 

meantime, for further details on today’s announcement please visit our dedicated website 

https://sustainablematerialflow.com . 

 

We are excited about the value that this merger shall create for customers, shareholders 

and partners, and confident that this shall translate into significant benefits for all our 

stakeholders. Thank you for your continued partnership, loyalty, support and trust, now and 

in the future, and please contact me with any questions you may have. 

 

Best regards, 
Rob 
 
Rob Smith 
President and CEO 
Konecranes 

https://sustainablematerialflow.com/

